COMPARABILITY WITH MORTGAGE STATISTICS
FROM OTHER SOURCES

GENERAL

The dete presented in this volume were collected as part of
the progrem of the 1980 Census of Housing. Users of these sta~-
tizties will naturslly sk to what extent they are comparable
with the statistics that heve been awellable from a number of
Federsl sgencies &S by-products of the administration of programs
reluting to losms on residential propertles. In line with good
stztisticel practice the following statement hes been prepered to
indicete to whot extent the dete collected by the census are di-
reotly oomperable  with those aveileble from other sources and at
woet points there are slgnlficent differences.

The rensus data were collected directly <from the property
cwners end the lenders. They provide totals for each major class
of mortgage holders end government insurance categories and make
posaivle & detel led snelysis of the characteristics of mortgaged
properties, mortgege loans, and the borrowers. They also provide
Incormetion on the mortgege holdings of individusls, as well as
cther holders, for waich 11ttle informztion has been avallable in

the DeET.

severel sets of statistics deal with the same
4 by residential properties not on farms. How-
1 hendiing of the concepts involved varies with
Y e ggencles which collected the date. Esti-
e begn  prepered  for the several items which account for
the differences, Esch teble indicates also the amount of
Tference  whlch could not be sccounted for in the light of
Irnformetion presently availsble,

The Resldentlsl Tlnancing Survey is a part of the 1950 Cen-
Houslng; therefore, the coverage of the survey &nd the
used ere consistent with those of the genersl housing
In order to secure stetistics

[l

grd the populstion censug,

CENEUZ
for thie propertles end thelr owners on ¢ comperable basis. For
euample, the definition of “rerm" 1s the same for the residential

fingncing stetisties, the genersl housing stetistics, and the
pwpulztion statistics. Further, the Residential Rimsncing Survey
wi3 fdeslzned to include dwelling units enumerated in the general
houglng census, and not units completed efter that enumeration.

ferences between the census and other sources arise
7 Trom dlfferences in the universe covered shd from defini-
onz of resldentisl nonferm property and other concepts. Such
£rerces do not affect the rellability of deta on the cherac-
zriztics of permanent loans on properties of the type described
A this volume as "residential" and as "nonfarm,"

In generel, compsrisons can appropriately be made of the
cenaus dz=te witn (1) the figures regulerly published by the FKome
Lo#n Benk Bospd {obtained or estimated from various Federal snd
prlvete sources] on mortgages outstanding, by major types of
!ja"iders, and (2} the administrative statistles 1issued by the
Federal Housing fdministretion and the Veterans Administration

shoving mortgages insured or guaranteed under thelr respective
Frogrers,

SCURCES OF DATA ON MORTGAGE HOLDIKGS OF LENDERS

‘ 4n snpual series of statistics on the mortgage debt held by
wricus types of lenders, secured by 1- to 4-family nonfarm prop-
%3%&3. iz published by the Home Loan Bank Bosrd in the Savings
fﬁ;ﬁfj ii:&mcmg Source Book. The 1952 igsue containg statis-
1569 8ot 19&@3“@? 1625 to 1950, Revised figures for December 31,
far tuiat o 19= be published in future issues) and an estimate
’mwg ¢ 1980, are pre;ented in table N below. These esti-
2, together with figurés on outstanding mortgage debt on 1-
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to 4-dwelling-unit properties and on residential properties or
all sizes from the Residentizl Finenclng Survey of the 1950 Cen-
sus of Housing, are shown in this table, The sources for these
estimeted totals, described fully in the 3Source Book, need be
indicated only briefly here. For financial institutions, the
resldential mortgage totals are based on reports covering a hlgh
percentage of thelr portfolios, while for other types of lenders,
a lerge portion of the flgure is estimated. The savings and los\m
associction data are based on balsnce sheets from practlcelly all
associetions; the 1ife insurance company dzia are based on re-
ports for companies which have 95 percent of the mortgages; the
commercial bank data are from the "all venk” statistics prepsred
by the Federal Deposit Insurance Corporation based on the bulance
sheet reports by banks to the several benk supervisory agencies;
stetistics for mutual savings banks are from the same source, ex-
cept that residential loans &are not separated in some reports,
which necessitates a greater degree of estimetion; and the Fed-
eral Nationsl Mortgege Associztion date represent 100 percent
coverage., Holdings of individusls and others are egstincted by
The HLBB, using figures from the Residentisl Financing Survey
adjusted to a bzsls compareble with the other statisticel series.

Table N.--MORTGAGE DEBT ON NONFARM PROPERTIES, BY TYPE OF LENDER: 1949 AND 1950
(tillions of dollars)

Type of morigage holder

Savings Life Individ~
Source d:ftlg report and insur- [Mutual |Commer- uals and
Tatal loan ance [savings| elal FNMA others
associa-| com- |banks hanka (including
tions panies HOLG)
1- to 4-dwelling-unit properties
HLBB:
Decenber 31, 1949..] 37,483| 11,127 5,970| 3,384] 7,941 808 8,283
August 1, 1950
(estimated),...... 41,459) 12,229 7,170| 3,837| 8,881 1,064 8,318
December 31, 1950..| 45,061 13,104 8,392 4,312 9,464 1,334 8,455
Cenaus:
August 1, 1950..... 37,086 9,692 6,611 | 3,570 7,646] 1,049 4,518
Total residential
HEBB: )
December 31, 1949.. (M *1,6106) 8,232 5,569 8,661 828 &)
August 1, 1950
(estimated),.veqes (1) 12,765 9,592 6,290 9,694 1,081 (Y
December 31, 1950.. () 213,620 11,035 | 7,054 10,414] 1,347 (&
Census:
August 1, 1950..... 44,486( 10,069 8,985 | 5,867| 8,369] 1,055 10, 141

} Not avallable,
Includes an amount estimated at about 1 percent for other than residential
properties,

Sourcs: Home Loan Bank Board, Operating Analysis Division,

The principal differences in definitions are:

1. The census data include no properties completed after
April 1, 1850; the lender series include all debt held on the
date of the report regardiess of date of completion of the property.

2. The census data cover only "permanent" mortgage loans,
excluding loans to finance construction; most of the lender se-
ries contain at least some loans to finance construction, includ-
ing loans owed by builders as well as by eventual owners,

3. The census data include the unpald balance under a
contract to purchase as indebtedness of the purchaser, but exclude
mortgage indebtedness of the seller where 1t exists behind such a
contract; lender series, 1in general, exclude the contracts to
purchase and include mortgage debts owed by the sellers.

4, The census data exclude properties In which 5C percent
or more of the floor space iz used for business purposes; in the
lender series, lenders classify properties according to much mors
Tlexible and less easily stated definitions.

5. The census data exclude all properties for which the
respondent in the general housing census answered "Veg" %o the
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guestion, "Is this house on a farm (or ranch)?" and structures
included in & mortgage with a farm; in the lender series, the
lenderts judgment as to the primary securlty for the loan largely
determines whether or not a mortgage 1is classified as a farm
mortgage. Some of the properties reported as on a farm 1in the
general housing census had little rarm land or agricultural prod-
ucts, as evlidenced by the fact that over 1,000,000 such proper-
ties were excluded from the Census of Agriculture.!

Differences in sources of the Information also affect the
data obtained. The census data represent a summation of mortgage
debts as reported by owners of residential properties (checked to
the records of the lenders); the series for financial institutions
are derived from the accountling records of their total holdings
of residential loans, inecluding any accounting adjustments which
may have been made 1in such records. In addition to the defini-
tional differences already mentioned, accounting records for some
Institutions may include general or specific charge-offs for un-
collectible debts, which are still carried as claims against
borrowers, or premiums or discounts not reflected in the records
of a particular borrower,

Cengus data represent a cross-gection of reslidential nonfarm
mortgages and mortgage debt, other than for construction purposes.
The statisticel series provided by other Federal®agencies afford
continuous coverage of residential mortgage holdings--construc-
tion, temporary and permanent,

The extent of the difference in the amount of debt caused by
the differences in concept and coverage described ahove does not
admit of exact measurement with the information presently avail-
able. To indicate the order of magnitude, tentative rough esti-
‘mates have been made of the difference due to varlous factors for
specific types of lenders.

The stafrs of various lnterested Federal agencies have stud-
ied the influence on the data of these differences in definitions,
coverage, and methods and have estimated some of the adjusting
factors. This work hes been done by persons famillar with both
sets of data end with mortgage finance generally., They have
drawn on such publlshed end unpublished data as are available,
but to a large extent the estimates represent informed judgements.
Work is continuing on some phases of the analysis.

Adjustment figures 1in tables O through S are presented to
permit = better understanding of the reletionshlp between the
gtatistical series published by other Federal agencies and the
data based on the 1950 Census of Housing. In contrast with the
statlsticel data from elther +the Bureau of the Census or other
IFederal agencies, these adjustments are tentative and cannot be
used a8 exact measures of the categorles themselves but only as
approximations of the relative values,

SAVINGS AND LOAN ASSOCIATIONS

Table O contains approximetions of the eamount and kinds of
dirferences between the estimates of mortgage debt held by all
savings and loan assoclations on 1- to 4-dwelling-unit nonfarm
properties and similar estimates obtained from the census.

The home mortgage debt held by savings and loan assoclatlons
as of August 1, 195G, as estimated by the Home Loan Bank Board,
is $12,229 million. The census Trigure for indebtedness is
$9,692 million, Several adjustments can be made because of dif-
ferences 1in coverage end concepts, the nature of which are ex-
pleined below., One of the components of this amount not Included
in the census 1s construction leans. Although the amount of such

L]

1 It is estimated that 1,058,000 places were excluded from the Census
of Agrioculture even though they were reported as on g farm in the gen-
eral population and housing censuses. Properties in this group are not
represented in the Residential Financing Survey nor in the farm mortgage
survey which was conducted as part of the Census of Agrilculturs, This
group includes (a) 593,000 places of 3 or more acres which had a value
of agricultural products in 1949, exclusive of home gardens, amounting
to less than $150, (b) 465,000 places of less than 5 acres for which
the value of sales of agrioultural products in 1949 amounted to leas

+ than $150,
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loans on the associations' books on August 1, 1950, cannot be
accurately determined, tests of related data indicate tnat total
outgtanding commitments for construction leoans as of August 1,
1950, may be estimated at $1,150 million.

Teble O.~-~COMPARATIVE STATISTICS ON QUTSTANDING DEBT ON MORTGAGES HELD BY
SAVINGS AND LOAN ASSOCIATIONS: 1950

(1~ to 4~dwelling-unit properties)

Total mortgage
. debt
Bub jeet (millions of
dollara)
Cenaus:
Avgust 1, 1950...0,00.cn sesraeeisanesaanan crvraina ‘en 692
Standard error...... ervracanes PR “’:.va
HLEB:
August 1, 1950........ e 12,229
AdJUBtmentB--t0tal. cturu s rrraeussiiiierresiirreienns 2,537
Construction loans and other temporar,y i’inancing .e 1,150
Purchase loans on new homes--April 1 to
July 31, 19500 ieervasrennsnnasarertnrnnsons o 350
Loang on Joint home and business properties and cm
properties classified by census as “on farm," and
"eoncealed" mortgages in contract sales,.,..cvouiw 650
Morigages in mesociations in United States
territories and possessionSaeess.. Cereiiesvranrae 25
Unidentified,..cvevsvsssn earabsracermruressatataes . 362
Source: HLBB estimates.

The census statistics do not include home purchase loans on
new dwellings completed after April 1, 1950, All home purchase
loans made by s&vings and loan asscciatlons for April through
July totaled $804 mlllion. It 18 estlmated that, during this
period, nearly 45 percent of such mortgages were on new proper-
ties. This would total $350 million.

In addition to adjustments for construction loans, loans on
new properties completed after April 1, 1950, and mortgsges held
by associations outslide continental United States, there are sev=-
eral differences 1in concept which are factors in explainlng the
difference between the census and HLBB totzls for savings and
loan associations, In the aggregate, 1t is estimated that the
various conceptual differences involved, vhich include the clas-
siTficatlons of "rferm" and "residential' loans; *“business* and
nresidential® loans; and the difference effected by reporting of
contracts to purchase, account for approximately $650 million in
mortgage debt. Further explanation of these dirferences follows.

Savings and loan associatlons make very few loans on proper-
tles that are primerily sgricultural; this i{s by common practice
and because of limltations in the amount that cen be loaned on
such properties., However, there are circumstences where loans
cornmonly made by these assoclations on properties with inecldental
rarming operations would not have been covered 1n the census.
These assocletions include in their nonfam total, loans which
they make on properties which include some farm lard and with inci-
dental farm operations, when the house constitutes the major part
of the value on which the loan 1s based. As indicated above,
such properties are excluded from the Residentlsl Finencing Sur-
vey if the occupant gave an affirmative answer +to the questlon,
"Is thls house on a farm?™

Properties with 50 percent or more of the floor space used
for business purposes are excluded from the Residentlal Financing
Survey statistics, For example, & two~-story bullding with a
dwelling unit on the second floor and business unlt on the first
would not be considered !'residential" property by the census.
Rooming houses with 10 lodgers or more also were excluded, In
such borderline cases, however, the loans may be classified as
home loans by the lender.

Savings end loan assoclations make few loans on properties
which are predominantly nonresidential, It is belleved, however,
that loens by savings and loan associations on properties of the
types which the census considered to be nonresidential may be of
some significance in the country as a whole.

with imdividual lenders (sellers)
In such cases,

Total purchase contracts
are reported in census figures es $1,800 million.
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the contract debt is the only direct obligetion of the buyer on
the purchased property; any mortgege thet mey exist hes not been
assumed by the buyer. It is known thet, in a large number of
these cases, the seller had previously mortgaged +the property.
In such cases, a "concesled" mortrege exists which was not re-
ported by the census, slnce the debt on the property was clas-
sified #s a 'purchese contract.,” This tends to understete the
outztanding mortzege dett held by institutionzl lenders,

COMMERCIAL BANKS

Construction loans, loans to nonbank lenders, and & minor
amount of lofns on vacant lots--none of which is included in the
census dsta--are included in the rigures onlozns secured by res-
identizl propertles shown by commercizl banks in thelr periodic
reports of conditlon., A supplenentary schedule to the report of
condition as of June 30, 195C, however, showed these items sepa-
retely a5 well 2s providing information on size of property and
insurance status of losas. In lerge psrt, this supplementery
schedule forms the besis of the compsrison shown in table P,

Table P.-~GOMPARATIVE STATISTICS ON OUTSTANDING DEBT ON MORTGAGES HEID BY
COMMERCIAL BANKS: 1950

(Millione of dollars)

1- to 4- ti-
Subjeat Total fa:;gly 'f"“ainy
Census;
AUEBEL 1, 19500 0se.ssrnimnnnsannnans 8,369 7,646 723
Standard error...ieeeveieesseacnens 1157 154 120
FRH:
Auguat 1, 1950.. .00 evanniininenanns 9,694 8,841 853
Ad justments--net total,.. . 1,325 1,195 130
Gonstruction loens.......eseees asnree 925 430 495
Purchase lomng on new homes, April 1
U6 July 31, 19504, .0uasrennnosnsvess 333 298 35
Unidentified..o.srvierraiinnronneanes 67 467 ~400

Source; Federal Reserve Board estimates based on reports of condition of all
sommereial benes; special supplement to repgrts of condition of all insured commercial
banks, June 30, 1950; aund reports of weekly reporting member banks.

The difference between the HLBB and the census Tigures on
all loens secured by residentizl properties is Tairly small, but
this reflects larger offsetting differences in the figures tor
louns on l- to 4-family and multi-femily properties. 4 substan-
tial pert of these differences mey arise from the differences in
definition of properties discussed in zn earlier section.

In sddition, & difference in size classificatlon of proper-
ties accounts, at least in part, for the offsetting dirferences.
Classificetion of properties in respect to the number of dwelling
units, 1- to 4-ramily or mlti~-femily, 1is quite different in the
commercial bemnk call repory from their classification in the cen-
sus. In the former, the clessification wezs based on number of
dwelling units in the structure regardless of whether the mort-
gage also covered additionsl structures. For exrmple, the in-
structions glven <for the call report specifically state that a
loen secured by @ row of six one-family houses should be included
in the 1- to 4-family cetegory. In the census, the classification
is based on totel dwelling units on the entire property covered
by the mortgsge.

Other less lmportant differences in coverage which may slso
contribute to the differences in the Tigures are: the commercial
banks may include as residentisl properties rooming houses with
10 lodgers or more and government -owned broperties, some proper-
tles with 50 percent or more of the floor space devoted to bus-
iness uses and some properties classified in the Residentlal
Financing Burvey as farms and therefore not included in the cen-
sus data. .

LIFE INSURANCE C(MPANIES

For life insurance companies the HLBB August 1, 1950, esti-
mate of mortgase debt held on all residential properiies is
39,592 million and on 1- to 4-dwelling-unit properties is 7,170
million-~Tigures somnevwhat higher then census Tigures  of 48,985
million and $6,611 million, respectively,

in adjustment should be rede because of difference in cover-
age, due principally 1o the volume of mortg&ges on newly bullt
homes completed and acquired betweesn April 1 and August 1, 1950,
This appears to result in substantlal agreement of the HLBB and
census date.

MUTUAL SAVINGS BANKS

For mutual savings banks, the HLBB estimetes thet, on Au-
gust 1, totel residential mortgase debt amounted to $6,290 mil-
lion, a flgure closely related to June 30, 1950, call report data
for &ll such banks, Although thls is somewhat higher than the
cansus estimate of $5,867 million, en allowance for dlfference in
coverage brings the two figurss into substantial agreement as in
the cuse of 1ife insurence companies,

L revision hes been mede in the HLBEB estimzte of the 1- to
4-dwelling-unit portion of this residential \debt, based on in-
formation which has become avalleble in the past few years,
Supplemental data to the June 30, 1950, call report on insured
mutual savings benks, estimates of insurance status of mortgages
of all such banks published in 1951 by the FDIC, and more detailed
estim2tes by the National Assoclation of Mutual Savings Banks
provide much better meterial for estimating the level of home
morigages held than wes previously obtainable, Using these
sources and the census results as bases of revision, total home
mortgage debt held by mutual savings banks 1s estimated at
$3,837 million by the HLBB, This compares with the <total of
#3,570 million reported 1n the census., The differences between
census Tigures =nd the HLBB revised estimates «for both "total
residential™ and "1~ to 4-dwelling-unit properties" are accounted
for by the variation in concepts of the two seriles, The differ-
ences 1in flgures for both 1n the "total residential” and the
"1~ to 4-dwelling-unit properties! appear to be reagonable con-
sldering the variations 1in concepts of the two geries, and in
light or &ll other informetion now available,

FEDERAL NATIONAL MORTGAGE ASSOCIATION

Outstanding debt on FHA-insured and VA-guaranteed mortgages
held by FNMA, as of July 31, 1950, is shown in table Q, together
with the census figures for FNMA holdinzs, The ad justment shown
in the tsble is for mortgage losns purchased by the FNMA on new
homes completed after April 30, 1950, since such loans are not
included in the census figures.

Table Q.--GOMPARATIVE STATTSTICS ON OUTSTANDING DEBT ON MORTGAGES HELD BY
FEDERAL NATIONAL MORTGAGE ASSOUIATION: 1950

(Millions of dollars)

Mortgages held in FNMA portflolio
Subject
Total FHA-1nsured | VA-guaranteed
Census:
August 1, 1950.., 0000000 PR 1,055 194 461
Standard evror....... 364 *aq 156
FHMA:
JULy 31, 195040 iceeiinnnnanieraeen 1,08 216 865
Ad justments--net total..... 26 22 4
Loans purchased by FNMA on new homeg
completed after April 30, 1950..... 7L 4 67
Unidentified...o.vivnicnnnnnnna,, . ] 18 63

Souree: Housing and Home Finance Agency.

INDIVIDUALS AND OTHERS

Home mortgages held by individuals are combined with thoge
of "nonsupervised" lenders 1n the anmal debt estimates preparsd
by the Home Loan Bank Board. The classification "individuals
and others," therefore, includes total debt on nonrarm l- to 4~
dwelling-unit properties held by mortgage companies and all other
lenders not covered in the discussions up to this point.

Prior to the 1950 Census, there was only meager informetion
obtainable on the level of home mortgage debt held by the "indi-
viduals and others" group, However, the data could be roughly
approximated, principally by reference to the current volume of
mortgages being recorded by these lenders, to estimated sales of
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mortgages and to imputed rates of repayment which were assumed to
be similar to those of savings and loan agsoclations, for which
religble information is avallable. Contracts to purchase, however
(mostly held by individuals) are included in the census figure
but are excluded from that of the Home Loan Bank Board,

The census data have been used by the Home Loan Bank Board
as a basis for revising its estimetes of home loans held by in-
dividuals and others, by deducting from the. survey totel of
$8,518 million, the $1,800 million reported in the census as be=
ing 1in the form of contracts to purchase, and adding back 31,600
million of mortgages which represent +the sum of estimted ad-
Justments for other differences in scope, and for timing, as pre-
gented in the following table:

Table R,~~COMPARISON OF HOME MORTGAGE DEBT OF INDIVIDUALS AND MISCELLANEOUS
LENDING INSTITUTIONS REPORTED IN CENSUS RESIDENTIAL FINANCING SURVEY,
AND AS RE-ESTIMATED FROM THIS SURVEY BY THE HOME LOAN BANK BOARD: 1950

(1~ to 4-dwelling~unit properties)

Totel mortgage
debt
Subject {millions of
dollars)
CONBUB, i u vt viasvsirssearonsosnaonsas vises 8‘518
Stendard error...se.ss teevesasraae 2155
HLBB: August 1, 1950......... sessiien N 8,318
Adjustments--net totalaissss. trvestriessnistansanse ‘esere 200
Contracts 0 purchage.,...... ‘s -1, 800
Construction loans held.... ave 700
Purchage 10818 ON NEW hOMBB. s+ v vrreateonacssstrnnrns 300
Other loans oub of SGOPe Of CONBUSssssscerrsesaras . 600

Source: HLBB eatimates.

The annual estimetes of debt held by individuels and others,
which will be published In the future by the Home Loan Bank Bosrd,
will use the $8,318 million estimete as a benchmark, as of
Aungust 1, 1950,

FHA~INSURED MORTGAGES

Statistics.on the number of home and rental project mort-
gages insured by the Federzl Housing Administrstlon which were in
force as of July 31, 195C, and the estimeted amount of outstanding
debt involved, are shown in table S, These data exclude prop-
erty improvement loans &nd production credit losns insured under
pertinent sections of the Nationzl Housing Act.

Tie FHA Tigures differ from the census flgures 1in several
ways. The census .figures exclude mortgages on structures com-
pleted after April 1, 1950, while Federal Housing Administration
statistics include outstanding debt and number of mortgages on
rental projJects not Zfully complete or not yet started as of
July 31, involving an estimeted $1,326 million of mortgage debt.

Another source of the difference between the FHA and census
flgures on project mortgages may be the difference in the size
classificatlon of the projects. The census included in the pro-
Ject mortgage category all propertles with 5 or more units, while
propertles with 5 to 7 units are not included din the FHA project
mortgage data. Presumsbly some of the FHA properties which were
in the 1- to 4-femily home category &t the time of FHA Insurance
endorsement, were found to have 5 to 7 dwelling units at the time
of the census, It is estimated thet about 1,000 properties with
an aggregate mortgage debt of about $6 million fall in this 5 to
7 unit size group.

In addition to this difference in size classification, there
is a time lag in reporting terminations of FHA mortgages (prima-

236788 0-53 -3
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rily on homes), which would make FHA Tigures releatively higher
than census figures.

Adjustments can be made for mortgages on newly completed
structures Insured from April 1 to July 31, for mortgages on
proJects insured vut not completed as of Juhly 31, Tfor the esti-
mated lag in the reporting of home mortgage terminations, and for
mortgages on properties with 5 to 7 unlts. 411 adjustments shown
in teble S are rough approximations since exect emounts are not
available.

Table S.-~COMPARATIVE STATISTICS ON NUMBER AND OUTSTANDING DEF. ON FHA-INSURED
MORTGAGES IN FORCE, BY SIZE OF PROPERTY: 1950

Total 1- to 4-family homes{ Project housingl

Qut- Cut- Oute
Number standingll Number standingi Number | standing

5ubject of debt? of debt? | of debt?
mort- (miltions| mort- (mi1lions | mort- |{millions

gages of gages of gages of
doliars) dollera) dollars)
Census:

August 1, 19500, 0a0,.s | 1,328,041 8,533 1,323,396 TATI| 5,545 1,353
Standard errors..ss..| 123,000 f156f  “$23,000 50§ 21,050 L7A

FHA-insured morigsges
in force July 31, 1950.. | 1,426,260 10,596 1,420,096 7,789 6,164 2,807
Ad justmenta--net total... 96,700 610 619 1,454
Mortgages insured,
April 1 to July 31 on
properties rot
completed as of
March 31, 1950..00s00e
Mortgagea on prolecta
not completed as of
July 31, 1950.0esuesse
Mortgeges on properties
with 5 to 7 units..... e “ee
Terminations not
reported as of
July 31, 1950...... wee
Unidentifiedecciancenss

97,319 2,083

64,217 518 64,147 469 270 49

21,819 1,326 ves ee| 21,819 1,326

-1,000] -6 1,000 6

211,000 60
20,283 159

211,000 60 ves [
20,553 75 -270 85

L FHA project morigages cover properties containing 8 or more dwelling units; ecen-
sus_data for this category cover properties with 5 or more units.
2 FHA figures are estimated,

Source: Federal Housing Administration, Division of Research and Statiaties,
December 4, 1952,

VA-GUARANTEED MORTGAGES

Although the number of VA-guaranteed mortgage loans in force
is not published by the Veterans Administration, an estimete of
the total number can be derived by deducting from the number of
Moensg closed" the number of moritgages which have been terminated
("cleims paid" end "loans paid in full"). In order to obtain a
figure comparable to thet of the census, three other groups should
be exXcluded, namely, the alteration and repair loans not classed
as mortgages, loans outslde continentel United States, and mort-
gages made from April through July 1950 on structures not com-
pleted before April 1.

After making the adjustments named above and allawing for a
S-month lag in reporting terminations, the number of mortgages
outstanding, as of August 1, 1950, Iis estimated to be approxi-
mately 1,635,000, The comparable census Tlgure for totzl loans
outstending is 1,590,000, The stendard error of estimate on this
figure is 25,000, The difference of 45,000 between the Velerans
Administration estimate and the cemnsus figure may be due, In
part, to terminations not reported by the end of 198G and not
allowed for in the estimate.

Although estimates of the amount of debt outstending on VA-
guaranteed mortgeges are made perlodicelly by the Veterens Admin-
1stration for operating purposes, these are not published,
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